(On Bank or Lending Institution Letterhead)
IRREVOCABLE LETTER OF CREDIT
Letter of Credit Number <Enter LOC Number>: 
Date: <Click here to enter a date>
City of Wooster, Division of Engineering
538 N. Market Street	
Wooster, OH  44691	
Attn: City Engineer	
Gentlemen,
We hereby extend our irrevocable credit to the City of Wooster, a municipal corporation under the laws of the State of Ohio, in the amount of <Enter written amount> Dollars ($<Enter numeric amount>), to guarantee that land development or redevelopment activity on property owned by  <Enter owner name> and described as <Enter address, parcel number, lot number or other legal description of property>  as shown on the plans entitled <Enter project name>  prepared by <Enter engineering firm>, shall be promptly and faithfully completed by <Enter owner name> following the terms of Chapter 925 of the City of Wooster Codified Ordinances and City of Wooster Site Development and Improvement Manual.
We hereby guarantee that the above-described amount shall be available upon demand by the City of Wooster, available by your draft drawn on site, marked “Drawn under Letter of Credit Number, “and accompanied by this Letter of Credit and a signed statement by the City or Wooster Engineer certifying that the Obligee has failed to perform the development or redevelopment activity or pay incurred penalties and fees following the terms of Chapter 925 of the City of Wooster Codified Ordinances and City of Wooster Site Development and Improvement Manual.  Partial and multiple draws shall be accepted, and any draft may draw up to the remaining balance of this Letter of Credit.
The City of Wooster may submit its site drafts without the consent of  <Enter owner name> for any other party.  Said drafts shall be duly honored upon presentation of documents as specified within this Letter of Credit.
This letter of credit shall terminate at the expiration of sixty (60) days from the latter date of completion and acceptance by the City of Wooster of the following:
1) All construction covered under the development permit is 100 percent completed.
2) The entire site is stabilized to a minimum of 70 percent permanent vegetative growth.  
3) All perimeter and temporary sediment controls have been removed.
4) A copy of the owner’s stormwater operation and management plan, which meets Ohio EPA and City of Wooster standards, has been provided to and accepted by the City.
5) [bookmark: _GoBack]A copy of an executed post-construction engineering certification and the owner’s acknowledgment of post-construction requirements is provided.
6) The City and Owner enter into a perpetual stormwater inspection and maintenance agreement that shall be recorded with the Wayne County Recorder’s office.
7) Any applicable riparian/wetland areas are identified as required by the City, Ohio EPA, and USACE, and the required protective measures have been implemented.
8) Upon completion and receipt of the above, the City shall perform a final inspection, and any related stormwater issues noted during the inspection have been addressed. 
9) When applicable, a Notice of Termination shall be filed with the Ohio EPA, and a copy of the termination letter shall be provided to the City.
Additional conditions apply for sites over 5 acres, commercial multi-lot developments, and residential developments.
1) Permanent seeding shall not be considered established for at least 1 full year from the time of final planting.
2) For commercial multi-lot developments that utilize regional stormwater controls, the owners shall enter into a recorded operating and reciprocal easement agreement on the long-term inspection, maintenance, and repair of the stormwater system and controls.  A copy of the recorded agreement shall be provided and referenced in the City’s perpetual stormwater inspection and maintenance agreement with each owner.
3) The full guarantee shall be maintained until all conditions are met as outlined.  However, commercial multi-lot developments may request a proportional reduction in the guarantee once each lot is transferred, covered under their own Ohio EPA Notice of Intent, and posted a stormwater guarantee for their site.  Residential developments may request a one-time, 50 percent reduction once half the lots have transferred to their final owner, been constructed, and are fully stabilized. 
Very truly yours,
<Enter Bank or Lending Institution>

By _____________________________
		SIGNATURE
Title: <Enter title>		
